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2020 has been a very complex year for all of us in which we’ve learnt the value of working together towards 
one goal. This situation has enabled us to understand the importance of tackling major global issues with 
promptness and care. Therefore, it is necessary to apply this valuable lesson to the climate crisis, which has 
caused concern for some time already. We’ve learned to have a clear vision of what are the most important 
challenges and to propose real and tangible solutions that bring value and help transform organizations. 
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The global pandemic has not succeeded in stopping Factor and we keep working each and every day with 
environmentally-conscious global organizations that are facing an enormous challenge: reaching Climate 
Neutrality by 2050. Implementing a transformation plan towards carbon neutrality is a challenging task, but 
at Factor we’re proud to participate in this change process as well as leading organizations on their way to 
transformation and innovation. 

Now more than ever, Factor specializes in offering global, innovative, and sustainable solutions in areas such 
as climate change, energy, sustainability and trading in carbon and energy markets. Moreover, in order to 
contribute to changing the paradigm regarding climate change, Factor continues to grow within new mar-
kets and regions.

The entire Factor team wishes you and your loved ones good health in these troubled times.



A b o u t  F a c t o r

Working towards
sustainability and a more
circular economy, based on
innovation and the efficient
use of resources.
• Circular economy and 

sustainability strategies.
• Water footprint.
• Environmental footprint.
• Support and participation 

in R&D projects.
• International finance 

mechanisms for projects 
and organisations.

Solutions to mitigate and
adapt to the impacts of
climate change.
• Climate strategies.
• Climatology, analysis 

of climate risks and 
adaptation.

• Carbon footprint, Science 
Based Targets (SBT) and 
Carbon Disclosure Project

• Emissions trading 
consultancy, Internal Price 
of Carbon (IPC).

• Emissions reduction 
mechanisms.

Emissions, carbon and
energy markets as
mechanisms for change.
• Carbon and energy 

markets.
• Operations for the purchase 

and sale of emission 
allowances, carbon credits 
and electricity and natural 
gas hedges.

• Finance plans based 
on EUA sale and 
collateralisation.

• Guarantee of origin 
certificates.

Strategies to lead the
transition towards a new
low-carbon energy model.
• Regulatory, policy and 

market analytical reviews.
• Renewable energy project 

design and strategic 
support.

• Energy efficiency and 
energy management.

• Financing for clean energy.
• 100% Renewable.

Meteorological and climate
predictions, using specialist
systems and technologies.
• High resolution 

meteorological 
forecasting.

• Development of modelling 
tools to evaluate future 
climate change scenarios.

• Analysis of renewable 
energy potential at the 
micro- and meso-scales.

• Mobile phone applications 
with meteorological 
information.

Economic analysis and
public policy focused on
natural resources and
sustainable development.
• Economic analysis and 

climate change-related 
impacts.

• Analysis of the 
effectiveness and 
economic impacts of 
public policies.

• Training and capacity 
building for public and 
private organisations.

O U R  V A L U E S

Signing party to the
Global Compact,
undertaking the defence
of the 10 universally
accepted Principles for
promoting CSR.

Operational work
structure designed to
ensure customer satisfaction, 
implementing the 
environment into the overall 
management of the company.

The first Spanish company 
to certify its neutral 
emissions at a world level 
under standard PAS 2060.

Accredited with the
EMAS certification of the 
European Union thanks to 
its Advanced Environmental 
Management System.



F a c t o r  A R O U N D  T H E  W O R L D

Projects

Delegations

Offices

• A multidisciplinary team, with knowledge creativity and passion.

• Wide-ranging experience of supporting public and private sector 

bodies, international organisations, and non-profit organisations.

• A clear international vision and awareness of innovative develop-

ments, combining academic knowledge and practical experience.

• Tangible solutions with high added value, and a strong focus on 

our clients’ needs.



29%
25%

17%

BUSINESS GROWTH

Intermediation
(Trading)

Production
(Consultancy)

Turnover
(Consultancy)
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58
employees

1.5 m
More than

PEOPLE IMPACTED 
THROUGH OUR ADAPTATION             

STRATEGIES

23.5 M
tCO2 traded

More than

More than

NEW PROJECTS

340

78 %

women

More than

1 M
tCO2 offset

40
NEW CLIENTS

More than



SOME OF OUR CLIENTS IN 2020

ACCIONA S.A.

AGENCE FRANÇAISE DE DÉVELOPPEMENT (AFD)

INTER-AMERICAN DEVELOPMENT BANK (IADB)

SANTANDER BANK

CAF – DEVELOPMENT BANK OF LATIN AMERICA

CARIBBEAN COMMUNITY CLIMATE CHANGE         
CENTER (CCCCC)

PROVINCIAL GOVERNMENT OF ÁLAVA

EUROPEAN COMMISSION

EDP  SPAIN S.A.U.

BASQUE STATISTICS INSTITUTE

GCF - GREEN CLIMATE FUND

GIZ GERMANY

IHOBE - PUBLIC ENVIRONMENTAL MANAGEMENT 
COMPANY

GRUPO JORGE, S.L.

MBN NANOMATERIALIA SPA (MBN)

RENEWABLE ENERGY ACADEMY (RENAC)

RUGUI STEEL, S.L.

SIDEREX - PRECLUSTER OF SIDERURGY IN THE 
BASQUE COUNTRY

VIVID ECONOMICS

Climate Finance24 %

17 % Mitigation

EU ETS

Footprint and Climate Action

Adaptation

Rewenable Energy

15 %

13 %

13 %

8 %

Sustainability10 %

S a l e s  p e r  c o n s u l t a n c y  a r e a



O U R  A C H I E V E M E N T S

Factor Trading reinforced its activities in the 
EU ETS, expanding its geographical reach 
to Poland (Factor Trading already operates 
in Spain, France, Italy and Germany).

Factor Trading keeps advancing in its           
offering of environmental assets such as          
Guarantees of Origin, consolidating itself as 
the first importer of the national market: im-
porting 1,6 TWh in 2020.

Furthermore, Factor has a new delegation 
in Portugal, making it the ninth country in 
which the company is located.

Expansion towards the 
Polish market and a new 
delegation in Portugal

Factor Ideas for Change has remained         
active by sharing our experts’ knowledge 
and the most relevant information within 
online seminars.  A total of 15 webinars took 
place in Spain and Latin America, covering, 
amongst others, the following topics: Carbon 
Disclosure Project, the European market for 
carbon dioxide emission allowances, green 
energy Guarantees of Origin, the roadmap 
to zero emissions, and women and energy. 

Factor’s Webinars

Carbon Disclosure Project (CDP) is a rank-
ing system that reports a sustainability in-
dex on a global level. 

Factor creates the necessary tools for com-
panies to optimize their results. This year, 
as a leading company in the development 
of such analyses and reports, Factor has 
succeeded in incrementing the CPD score 
of three out of  every four companies it ad-
vises, getting them to higher levels in theIn-
dex.

Likewise, half of Factor’s clients have 
reached the “leadership” level in the CDP 
Index.

New records in the CDP 
rankings

For the eighth year in a row, Factor presents 
its progress report before the Global Pact 
in Spain. Through this report, Factor rati-
fies its compromise with the 10 principles 
related to Human Rights, Labour Rights,                         
Non-Corruption, and the Environment.

UN Global Compact



Factor participated in a study to identify and 
evaluate opportunities for climate change 
mitigation in developing countries, in Asia, 
Latin America and Africa; undertaken on 
behalf of the UK Government in the con-
text of the interdepartmental fund “Interna-
tional Climate Finance” (ICF). The analysis 
assessed how mitigation options could be 
catalysed, as well as supporting the internal 
decision making process on prioritising fu-
ture spending of the ICF fund. This was sup-
ported by a robust evidence base (looking at 
value-for-money; development impact; bar-
riers and opportunities; existing strengths 
and relationships, etc.). 

International climate 
change mitigation

Since 2018, Factor has collaborated in the Eu-
ropean Commission funded project “AURES 
II”, which focuses on auctions for renewable 
energy support, their design, impacts and 
implications for policy makers. 

In 2020, Factor led a study looking at “the 
impacts of renewable energy auctions on 
value chains”, with the collaboration of the 
Spanish National Research Council and    
Exeter University. The study focused on four 
countries (Spain, Peru, South Africa and 
the United Kingdom), and four renewable 
energy types (solar PV, concentrated solar       
power, onshore and offshore wind power.

Factor and AURES II
Factor  has developed the “Carbon Neu-
trality Guide: Towards a Zero Emissions 
Strategy”, that defines the goZero road-
map prefaced by the Spanish Climate 
Change Office’s General Director. This 
roadmap centres around six steps towards 
zero emissions, a holistic strategy that in-
cludes different aspects of organizations in 
a route through risk and climatic opportu-
nities, identification and management, the 
calculation of the current situation, real 
objectives and goals development. Also, 
establishment for reaching neutrality, the 
proposal of initiatives for reduction and 
goal achievement, and the commitment to 
the zero emissions strategy.

GoZero Guide

o u r  a c h i e v e m e n t s





P u blicati o ns 2 0 2 0
These are some of the most significant publications from the Factor Team 
in 2020. Click to access the publication:

Kepa Solaun Martínez-           
COVID-19 and the objectives of 
climate change.

Kepa Solaun, Florian Eickhold -                         
The Caribbean Energy Sector  A 
New Narrative for Ambition

Iker Larrea, Craig Mezies,  Asier 
Sopelana -  BEIS ICF Mitigation 
Investment Options: Opportunity 
Assessment Reports                

Kepa Solaun, Florian Eickhold -                         
A New Narrative of Resilient and 
Climate Smart Societies: Aligning 
Adaptation, Mitigation and the 
SDGs 

https://www.ucm.es/icei/file/iceipapercovid21
https://science-and-innovation-network.s3.eu-west-2.amazonaws.com/BEIS+ICF/KEEP/BEIS+ICF+Mitigation+Options+(Nov-20)+-+Full+Report.pdf
https://www.adaptationcommunity.net/wp-content/uploads/2020/01/A-New-Narrativ-for-Resilient-and-Climate-Smart-Societies.pdf
https://www.adaptationcommunity.net/wp-content/uploads/2019/10/2019_10_Overview-Brief_Adaptation-and-Mitigation-Synergies_Climate-Action_final.pdf


+34 944 240 563

www.wearefactor.com

Colón de Larreategui 26, Bilbao

info@wearefactor.com

Welcome 2021, we keep 
moving forward
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